
FINANCIAL NEWS

AND COMMENT

Strength und Activity
Stocks Maintained to a

Firm Close.

in

TRADING is BROADENING

Improvement in the stnek market waa
well sustained In yesterday's aliorl sen- -

alon. The t r H t K lie of dealingR l"hnP(l
an Increase of Iradlng activity which j

km rather evenly distributed, although
business to a lillle mure brisk In the
first hour, when the price moietnent

also more tinlforml Strong.
An intcreatltiiT circumstance was the

brooder character of the market.
In the; war order group, led

by Crucible Steel, madp the mom
further sdvance, the prevail

Inc speculative consideration being the
axraanatam of the military supply busl-nea- a

expected to follow any spread of
She acopa of hostilities such as waa
gssrtentled by Italy'a rapid approach to-

ward participation In the war. with a
reaeinahlo probability that other coun-trla- a

would be drawn In by her exampla.
At the same time a better appearance
waa given to the weeke resumption of

tandene lee by the more nggrea- -

flrmneese of standard Issues such se
line. Union Pacific. I'nlted States

flOael and the copper metal lasuea, al- -

though In the caae of the luduatrlal
shares In this category the speculative
argument was more or lean the same as
In the cms of the irir order specialties.

Profit taking made for some Irregular- -

Itjr In the last hour, and there waa In
the lata dealings aome uneasy selling In- -
aplred by European despatches bur- -

eeiive of a public attltudit In iktrmtnr
which might not Indicate a concilia- -

'

ury Berlin answer to Washington's aa- -

aertlon of the right of neutrals. How- -

the rereaalon of prices waa slight
reaction was stopped before the
whloh waa firm In tone with an

extensive array of rather substantial
gains for the day. The fact that the
laat hour sailing was not heavier might
be taken aa a sign of a good .leal of
confidence In Wall Street that develop- -
manta over the recess would not impair '

the prevailing feeling of hopefulness re- -
garding the outcome of the Wash.ngton- -
Berlin negotiations. The feature of the
late trading was the pronounced weal:- -
nees of Hock Island bonds.

The weakly bank statement showed
decrease of 110,(00,0" in loans and a!
still larger Contraction in deiosltB.
whkh, together with a material cash
gain, resulted in a surplus reserve In- -
crease of more than 19,100,000 pn0
forel-- n exchange market maintained the
tlrmiicxs which developed In It late on,
Frld iv, hut w is ton quiet to be very
significant Weekly compilations of

Clearlngl .showed that the gains
which recently appeared were being
kept up. Expansion In this city bus
heen the chief factor In this improve-
ment, but more than the stock market
Is to account fur It. as New York Is
the country's commercial clearing house.

Tile week end stock market, with Itl
unmistakable speculative trend In rh
direction of recovery, was among other'
things the parti. il uMiaoquonos of the,
dutness and stability earlier in the week.
This was taken as a proof of restored
technical Strength, while activities In
rhe Retd of war supply contract, to- -

gather With the unprs ende:ited weakness
nf foreign exchange, notably for Brit- -

Ish, French and Russian remittance, etn- -

phaslsed th. optimistic ounsid, rations
whbh were Influential In Wall Street
before the sinking of the Lusitania tem-
porarily threw the speculative euleu- -

latlons Into confusion,
Occurrences tn Italy and Treat Brit-

ain seemed to argue for the increased
advantage of American enterpilse at'
this time, but It was manifest that In
Important quartets expectation was
tempered by a very prudent regard for
the large uncertainties Involved In iter-- I

many's replv tn the demmds submit.;
ted by Washington. A good deal of
superficial hopefulness crew up in the
financial community during the week
In respect m this difficulty, and opti-

mistic sentiment helped to promote the
stoi-- k market upturn, but It was not
apparent that there was any definite
basis In fact for confident conclusion.

DAIRY PRODUCTS MARKET.

BUTT ICR. Receipts last week were
about 1.099 packages, equal le :n.oo ihs
greater hun In the week before Nearly
all nf the tiutter Is now full graaa.

and trade generally ha ne.n good
st the rsduee l prtcea Saturday being a
ahon day, trading eras nut hi larse us on
other week lays though the market cloned
tend, Recslptl 'aft week were ",6.7.r,fi

packages inmp-ire- with ta,4V7 in the
neek previous, The receipts for May to
date a:,- about 11,000 pa ''kiixeM ibOti of a
year .,'. hut the seson haa iieen late
everywhere There were no ehansea In
quot it'nti- - restsrda except of an advance
of Vj, on the lower srades of packing
stack Prices! Creamery, extras, ore.
:1c hlKiier scoring, MV40 29C. ; firms. Ill
to r l seme. STOISfHCi Btste, dalr. tubs,
Rnest, iliatJSac; good to prime, 2f92ff!
common tn f,tr, I10)3lr. Renovetad, ex- - I

tra llMtllltc.i flrt. ::0)2lc. : lower
grades, L'l'f'Jlc: Imitation orsamery
nrst- - sm 'I 22c tlSdlaa, current make

ui 21 , e ; ssconds, 2etc. lower I

gi ides. Itaide, Parking StOi k. current
ri ike Sn V. 1'.i',c lower grade. IMi I9e

rHKKHE As predicted f"r the t.it two
days, cheese WSl weaker yesterday and
nff Ksportera took little atock I'Sa
terda) The total exports for the ieek
Were annul I.iOO.Mt lb". Market closed
neak Prices State, whole milk, f ih.
Sat a? i twins, white end colored.
peelala, I T averags fancy, Kt 14 V :

stale. klm 't oah apeelata. 144p14Ho.:I
iklma, fresh, eholee, llw '",r " '

food. I 'i 'l Hlv
MllllS Receipt! 'a.st week 111,994 cases,

remjpared "lib 149.111 In the previous
e.eek and 994,999 In same neek last year.
Market was demoralised yesterday because
of sccumulstlona and alow consumption, '

It was weak nearly all nf laat week and
otiatit - ronsldsrably poorer than a week
ago, Pirtiea ere nff (fcc, That was the
only change In yesterday's quot at Inns
Market closed weak Prices! Fresh gath- ,

ere.t, extras. Ilty4i22e.; extras, firsts. Ifli3 '
0)l0e. tlrsts. 18W19r.: 4ltf
ITWc.; torsjra packed, flrate to extra
flrsse. I4r2te.i No. 1 dirties. leISiC.;hennery, whites. One to fancy, Ilie0lici
hennery, t,rowns, 22c mixed colors. 19t9
lie,! H.iltlmore duck. 9tO)4e.

LlVH I'Ufl.TRV. Market cleaned up a!
better prlree than were expected at the
opening of laet week When shippers can '

get 9c, for fowls It la sn unuaual price.
Broilers have become ao much more plan-
tlful that they were off yesterday 3c.

last week were oars, compared
with 110 the week prevloua. Since Jan
lary 1 the receipts have exceeded a year

ego, during the earns tlms. 130 carloads,
There waa tmt little trading yeaterday
Prices- Fonda, He; brollere, Il4l9c.j

1,1 roosters, llo. turkeya. mixed hena and
Vrtns, 12e, ducks. Weetern. 11c; dui ka.
Long Island, spring, 22e.; Southern, 1.3c

eee. Snuttiern and Western, 10c.;
e.is Mi, pigeons, 3r,e.

tJliEMiBb POULTBY Beeelpta last
week sere 6 1 4 parkagts. cotnpared with
21 21 In the week prevloue and 20,f,Xii In
lie week fast year. Market closed
Il rather Irregular condition and trading
nil during 'he paet week was unaatlsfae-mr-

I'here sere not sufneleul i

yesterdey lo warrant any change
n itiiotatlruis 'I'here was a llitle better

lain ea inllk fed eldekena. twelve tn hag
in frnasa poultry fnwi- - were held RrmVy,
while turkeys sold sb,w and dtl'k.i and,gee- - w, r, negle. t,i I'rbes Fowls, 1:
I, . trn. iln lbs. and owr to dotstt,
ilr) pliked, lr,; r. tt.s. ami oyer. 17e.

pooetara, llVjtjllr Mqushs, prime,
white. i'i ii.s n, dosan, 14; I lie. 11,(4; l

ii" U Turkeys, fresh hena and toins I

Haifa Frogen turkey tr picked, e l

I'e'. d, III, Western, JI.e Ti Ittl j
IT Hi Broiler mill fed. II in 14 His

I SSI IX. rn red I H tn J t, 'f,e
flilckena II to bus, vi, U fed. III to .14
!" IVO90: 44 lbs. and oyer. 21c; rnrnf.il. 31 tn U It.s TU IV. 44 It andet. lltllUt luwla II bog, ci ;;,a.
mo aver to dossn, ic 14 to uo tns lieoi rei.-ie- 111,4 Im-k- e. I.ons Island)' Weetera, au, SBw (lersetter'.rri. lJr14r.
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HEW YORK STOCK EXCHANGE PRICES.
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PENNA ORDERS MORE CARS

Mill llet inn All gfeOl
Coaches In lleplace Woollen.

The Pennsylvania RaUfpad system
placed orders yesterday for 189 all atcel
baasengar cars lo cohI approximately
11,000,000, All of these oars are lo re.
place ivooiien equipment,
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TRI-BULLI- OFFICERS

DISAGREE ON PROFITS

Director Acciisf's Spcrotiiry
Kviimri'mtinp ProsMc-ti- v

Daino.

The preaenl cr ire for Mocks of mine
inininir cornpanloa, caused p iir abnof.
rmlly iita--h venr prices fur turned
tiie Inleretl of the Onsncial dlalrlet es.
terda) to a curious illfferetiee of Opin-
ion publicly expressed liy two ofln in

f the n BlMltlnol and Devol-opme-

Company rscsrdlno the value
if n new contrict wh!n trie oompallt

1' ui made for the operation of a line
mine.

A circular letter w,is Btlbllalted
pttip :ia to com,, f.otit II .1.

ci ari e. aeeretary and of the
rofflpanyi uiiiei lold noekholden in;
rer) optimistic imrils nf new Fop.
trie' with the iherwinWllllams Coma
pan) for the operation fur three jreara j

nf the TriHulllM1 sine properties at
Kelly, Hew M. ico

"As this l ave SntaJld no expense on
the part of tie- Company and
see-rc- the coopeiaitlon of a ell t

quipped oronnttatlon, this is considered '

an excellent basis upon which to re- -

oprn these sin1 ami OOPPOr depoalll tipon
K very proltab husls." said the 'clreu- -

lar. "As the company Is free from In- -

dehtedneaa, alt returns will be practl-Oatt-

clear profit."
The Impression noil' by the circular!

was that h very prnfltnhlo contract had
been eottfed The tlOOH Is llsfd on the
CUf), srlllhK at a small fraction

Bills !' Kara, a director of the cera- -

and presldeni of the Nlplaalno
Slmes Cpmpany, however, dlsaitr eil
iit ' the secretary lie said that the

ptraci would 'int net th company
s'nti I Sc. nno In the three years,

would tiialte a very thin profp
r over jr ntio.ono common stock.

' . died th .latemcnts Rtossly exaB- -

rated

THE SUGAR MARKET.

Itsaw lnle. With Spot Price
changed at 4. ail.

The rnw :nr market was ivilet yee-r- r

lay with the spot prloe unchanged
n: 4.19 cents duty paid New York
I'. ere wes suc.ir orferinf at this
p.'tce. hut r," buyers appeared

The refined market was Arm, with all
Interests ask Inn 6 oertt.a for standard
frantitaterl Tho demand for withdraw- -

a a on u d contract.! was light
TI raw i7or nn.rket was firm dur-- j

::i: 'he week, tho spot price luld!n
Il idy items, while .V! en's w.is

il for June iblpmenta, Ilcflners nnde
model its purchases nt the BOOtfOlllnaT
level tnl ti r was also soma huyir.f
f the scoount of apeculatotra Weather

r'.. front the Island ivere rather htill-i- t
being stated thai heavy rains

were re irdlnf iperations. Tlie nuinher
n pel "a s fnnaine was sai.i to nav- -

hreu itduead materially.
Tho lined market was steady at 9

eon f. r Htanrtnr t frHntilated during the
week Some foreign buylna aas strain
noted, about m ono tons belnir taken for
the ac ' UTrl of Friince. The demand for
Wtthdrawall on oontrncts was rather
poor, OHing to the bad wsatl-e- eanndl-tlon- s

which have heen prevslllna.
The surnr futures market it the Oof-'- e

ISM h.uice was iiulet and firm Pstur-da-y,

Tctal saiaas were 1.000 tons,
prices were:

Pre
Rlfll- - Lw- - Ctorn- - clos-

est est Inf tne
May 9 ft 9 H.0j
July 4.07 4.7 1. 01
lUfUSt i, 4.13 4 It
eptemker i n a.js ji l.li

r. toler 1 4 14
s io 'O.. . ber oi !!'Janu try J.7J 1.71"CehraaiT '

THE STEEL MARKET.

rietler That Trade Is Ileal In F.B- -

ter Prosperone Fertog.
The srteel market outlook showed some

Improvement during tho paet week and
sentlmert among lesnirs Interests In
ti e trrule was much letter Domestle
business la showing signs of picking

gocsl expairt BUginOlg Is
from day. .Jtenl

are
of that Is
to enter period

placing of large car
will relieve to aome extent the dullness
In plates, and ammunition contracts
have afforded considerable to sev-
eral of the lore; equipment
who have furred parts of thlr plants
Into factories

The hulk of the b iolness the
weeti ivns oaraln found In orders from
ammunition calling for
large tontsugea of high gtaJe steel bars.
Setno foreign orders for cars h.avo also

10 hand' recently and there was
l he u for

?rom Pipe
ment. P I.

Pipe L,
will mak a showing In
the current than It did in May
V . exrsirt hue'ness showed

lorable It haa alao
lnrr;e orders for high grade steel

bars nnd has Secured for good
alied tonnages of

r'ru rlt.
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GOSSIP OF WALL STREET.

4 finmlillnit 4nme.
There Is. of eniiese, no llltlslon In

Street ahotll the real chnracter of
th
the

movement In CfllOlMO Steel There are
present here nil tho elements that an to
m;ile a had smash sooner or later. That
Il OllVlOUS Nevertheless It would lie ti ti-

ll e t.. Indue the whole tnarknt Jsi- -'

in f'.itii ImddentS of this kind. The
r'rUl'tllle Sl, el episode, tfl were sev-
eral simllm eploodei hefore It, is the
son of devnlopment that Is Inevitable

in p here Hie
Splrll Is running stromr The stock
'.. rkei as a Mhole is probably stromtet

ih .: looks from the broad iolnt of
lew At h 1st It hdi proved to he so

l.- i'i. rite'- movements of the sort, and
people who anticipated n wholesale
collapse as n result of the smirsh In
lie- BOcalled "wmr atoclm" were dls- -
appolnten.

TI trouble seems to he that the
I graphic pictures of rudden riches to he

made In itoolti as lltuottgtod by the
groai rlae in llethtehem hag in- -
rtamed 'he public mind. Pools and
comm ti houses of the IrrearaRMlble
type ne playing ofl rs;a foci. The re- -

cent amsah in pi lego hurt a ATrv it
mi peoulatO Iwdly, hut the way
hi rh thingi have started w in
null"' raj that tin- - and volume
of ' peciilnttve spirit has been

A return of public
after ninny years Is sure rn

Its excesses. They are being-- seen
now in the War oeder stocks The
Speculative itch h al cauwht on like wild
lire. The speculative public has taatad

4i h!od and will not lie denied. Aa loruy as

9(9

a I. ape ol' the oommtinlty In-

sists upon treatirut the stock market
as a gambling eTume pure and simple
speculation will tie the

The Jtnom In rn. li.lr
The furious speculstlon now under

way In CrU' Ible testifies to the lsrssa
gambling oletnent now active in the

Whatever truth thr-r- may be to
talk r highly profitable war ordera
whatever the future may have la

rtton for the company the sort of thin
lliai Is going on is nothing more or less
than blind Speculation stimulated by ar- -

' means. The Crucible Steel stocka
'tore, up to s few weeks a no. practically
inknown to the Street. They were a-t thurg specialty, with the shole

natrkel In that city A pool, headed by
a powerful operator, acquired a bloek of
:'i common stoak and started to moke a

arket In Wall Utreet. On account of
the speculative fever now raging and a
send deal of JudTclons missionary work
among the commission houses the mar- -
ket was an Instant and tremendous sue- -
cess Undoubtedly it waa a creator sue- -
ess than the orlglnatore of the pool
1111 hoped for.

In the past few days trading has heen
on a scale equivalent to 00 per oant. of
the total common capital atook and theprice has risen about 100 per oant The '

majority of the people trading in the
lock have heard vague talk of war

lers, but they know nothing definitetout them, or what they wli; bring In
aet ot what is the financial state of the
property Itself They are simply gam-blln- g

on prices, every one of them ex- -
pectlng to make a prcAt and sell out (o
some one else Fa r Instanoe, while Cru-elhl- e

Steel common has doubled In prlna
not a single reference haa been made to
the somewhat pertinent fact there
Is due ill yer cent in back divldonale
an tn prererraad atook

4eerionfldwnc44.
In fhe Tsondon market M napniMd

that Anjer!run arocka ar Tvegleoted.
awaiting 'iermaiiye reply to the American nolo. Here apparently stoxdra areb .tiling for the same reaaon. Of1
course huj'.ness In London le now forfash, atid It Is peobably that the day to
na) speculative nooitHM In our market
" as reeponelble for the week endStrength more than anything elae. N'ev.

thetCM it msv be asked whether theoptimism displayed here Is better
j founded than th.- more oaiattoua eenti- -
I Hum rilling abroad.

The bull party aetlwe In this mir.Let during the past few daya has dis-
played moot n mnrkahle Indlffereni-- e
to the possibilities onntnlned In the
'."rmati rep y In the first part of thei iek It wag the sole objective of epecu-llo- n

Teeterday the tendency was to
disregard It altogether or to Pogard It'
it .1 foregone conclusion that 1t wsas to j

ho . xceaalvely favorabla, The hull patty
tetlve In the rlt. hoe been p.uwlng
a und word SO Oh afternoon that the
neit da was to brlr.g a big pleoe of
fa vcmble news. Ijurt night the re--
elpt of 'hi news was again poat- -

mad until Monday The explanation
of the hirenirth In prices may be that
'he confidence of the bulls hna cause,!
I fair sired sho- -t Interest to recede
Its iKis'.tlor. It is alHTleult to aesa how

jthire could be .an 'mportant increase la
the bull account at this time under all

j the circumstances.

The Cwnservalf ve Inreater.
It may be a strnlflcsnt fact that the

Investing public hue refused to be
tempted hy )., "war order ' otocks. The
experience t.f those flnr.i which ester
tn the humble inventor In particular le
that Is n : curried away hy tales
of huge profits from war bus'.neea
Rather than Join the for the
win- - HtiK-k- s he a ft Idling to triad and
true InveMmenl Itocka or at least to

with an established reputation.
The humble Investor also appro laiea
the Idvantage of not having all his
eres In one basket, Here Is n sample
lol of stock! shipped out on a single
ord t List wei K Cine sh ire nf T'nioa
Pacific, shire of Southern !ar'fle, 1

share nf Nupfi ;. ami Western. 1 s'- ire
j of N'stt-n- at Hlscult, 1 share aif National

Lead, scare ,,f Central Leather
i share of Brooklyn Rapid Ttan-ll- t,

a lure ..r Kansag city pouthern
preferred, nl.ar.a or Amerloan Car
and Foundry. I allure of Illinois Cen-
tral and in s!,.,,es of United Spates
glee! common Evidently the investor
hen In dlsli butlng Oil capital carefully
ph'ks his stocka .m'l then tslies a email
Im 111 common as a gamble
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"f hlghei prices for th copper

sto - a broker's letter has
! sa for the railroad atociis'

S'si "Tins does not menu thgt
rond stocks ate losing ground.
" 'im h .11 the outlook which
in tin :r shares to thai very large ;
f ' i ihlio ' .h refuses to ac-- 1

s - '..'. mining invest-- 1

' ilei ' 1: ): s slatemsnt that
son wi'l earn 9 per cent on.

oomm ui
rtrst Hi p. since

U tils year for the
liin-1- Is merely an

Hu trntloi of "hat great crops and
high pi lens .nn no for the Weslern
road- - as a whole Kur a cnnslrlernblo:' ."I ' listed 9 general fooling
of Imp. . the outlook for our
rull si in !, followed roogntly by
a rea 01 toward .1 more encouraging I

vii'Wl one lime it seemed as I

tbiitigti t up osts , operation and
lie hostile .nt nidi nf giate mid Fed-- j

1r.1i I 'lniun.ss,,, ... v. ,, ,1 in nntimlly bring
aliiuil a Ri J olliipsti of rillioadi

i' i 11 un aie government owner
-- i' i' a- ' only llnalltv and nt thaipriwnl motneiil some 90,000 miles ofpur rutlroads ate in rtvslvors1 hands.
Tint' pii slug pro. however, is now
nc.ir'.i entnplete and by 00 the rall-roui- l

situation 'ml- - fair to ho on al
fn tla 111 ' i" souiul basis with rsltrosdso, ti: :. gi'itdtinlt regnlnlng their old
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SPELTER SENSATION

OF METALSMARKI

Morr T1inn20o.nno.onnpftn,J
sent to Knri.po OrHlnit,

Rrnnrls nt 17 Ontn.

RIO EXPORTS 0Y U;A

a iiw iee.nir 01 ins ntsrsia "nsrliat
week was the sensnt'onal rise in ,

t

n.w , IHa aiawrw in- - lour mirKSlg
grades of spelte- - there t
rnnse In quotation! Kn: ontti
heanda known ns nelwaa- """1..man as , cents pound ,
nearbv dgllVOrlM, while PAOrO dim,,,
I'tialraeta were booked a- - hlrh u u
cents a pound. Thai prlea waa a,
terriny ror ortooer shipment

was

was psj

bM

llrass speclaln, the next tsaw gnak
Mli ' ' , alaw an tin a M" ....... - Hs.ul wtisre
PttaW sini e.uM-rja- r isinipsny rtiafll g
nrst sale or is Kino. This orrijaai
rne nargeet inninanisi proiuer of saeaal
In the world, haa heretofore aoM all dl
irs proouan aa pmna wewtem
ttiereror oro-irsa- pneea It
learned uiat the compsm- - wtll
ahnnt 00 tons monthly of the briaa
speartalaa for whloh It will reoerea t adJ
PilillLiai pramillim.

Intermediate gTsdse and the
rranaa sun imin ur to ree
pound. It wse reported ywsteeday ojal
some of the fines: rriwles e'eni.ljl

-t-iiaas. . . . -- .were quoxeal at on. hit ;s st,s
The copper market, ueui ha

aeiive 01 on mei.ur., ioih s 'try
tloti during the uses Thsra mit, pl
uimvam.ma ui'mam aninit ny Dnagl
in ine ixjnuon i.e,u;,rive 'narltet
eonceseloiis were offered here by oh
hands for small tonus gee All tla lal

,,S. kstrf It Is . L 1, l- - 1.. w ineir :a caa
crucrtarlon, at whli h level they wen
tiring on new business. It seas a ma
ter of some oomr-ten- t that none t
large lntfulriee In the market frq
abroad had developed thus for bits
neea, but the selling; agencies were ro
line 111. umx I Lrusirteee wmixi aret
dona

Rrlaoel la no,ion,noo Peaala
From the best pasted aartko-tO- w I

the trade It wag learned that sto-ia- sl

copper at refinery points hag (Matt J
duoed to approTlrmvtely OaOOMM
pounda nstlmatea as to the hiCail
probable t.ru.g at reclnerlse al
1 nlted States Indicated t'ist ahoy .1;

000.000 pourda aad luseumulatavl rjl
i Kitober 1, from n htnh point the-- , 14I

I. eon a eteed'.ly dltn'r.leh'.ng ti:iowing m great part to the Id per -
curtailment polloy adopted br ptiol

ally all af the vrodtpse-.- i last Aurjr
On July 1, 1914. there was a sW 1 1

109,000,090 pountts of copper at r!
ertaa. akcordlng to the haax s'.-- e --

the Copper ' .1 e aI
socdatlon. Of thla total v. J
pounda, or almoet h. waa
eentaal by Lake oapper At the kstkl
nlruj of there were ' ": al
19,000,000 ptnmde of lake ;l
so that the growth rn stacks of "
Kenjhtr grade af the metal dutlri sl
single month ef Jane waa ahmi' ' il
cent.

The demand for lake oepper atr.'a al
first rtie ourrent year fas basr. u.r,

cedented and storks have heen Mil
up under the stimulus of the V.frsr- - l
mftima ever raid for ;

The past week made history
spelter Industry by renson of
tremaiy high prices ami the enurwg
volume of business booked 9

three days tMS week are estimate
have run between 7t, 000 000 aar
900,000 pounds of spe.er , a tnre 41
prlcea rarurlng from 14 cei-- s . al
19 cents a pound. SOOOrdtng :o ra4

The boom In the AmerlCSI ; a
market, whleh etarte l j c,

start of a he Kurojiean var put )

to the free treiuiportaitoi. of Aui'.t 4
rlno ajoncentratee ta 11 ra fun - "4

In shipments aOma.i ' nnsl - 1

mora than 100,000,001 unit 0!
a'ommodlty to d.ite. ' .: tots
of 114 000.000. So sma a ; J
epelter played Itv .". oour.try'a r 4

heretofore that com par - arid 0
years appear wlthoul " ' - ''
this time exp- - r's- , 1 4

hawe beeav telow 0,000,1 r :

Rrarr Piparta of
In addition .o (hi blf P

Ol'er 7.000.009 als f - il
spelter was enjaot ted and a em
of line ore.

With an Increase sf mere fl

o" tonn the production of "

in the United Ptotea from
established a new r

with a teal or f.:.. rn toni
both dometlc and fori rei
put amounted to .4 s
against 497.4 '

The b'g srCn If domest'e pro "4
was due to larger opei
e'.ete a- - ncressa a J
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